at that time it is insured under the provisions of the National Housing Act, he will pay to the.Mortgagec an imsur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Secretary of Housing ond-Urban Development on account of mottgage insurance, . ’

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he willpay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: . T ’ .

ti) An amount sufficienl to pravide the holder hereof with funds tn pay the next mortpape ansurance premium if this instru-
ment und the note sceured hereby are, insured, or o monthly charge (in licy of o mortRitge MSurance premiam) if they are

. held by the Secretury of Housing and lg_rign Development, as follows: . ; .

(D If and 5o long as sad note of even date and this instrument are insured ot are rewnsured under the provisions of the
National Housing "Act, an umount sufficient te accutaulate in the hands of the holder one (1) month priur to its due
date the apnual mortgage msurapce premium, in order ta pravide such holder with Tunds 1o pay such premium to the
*Secretary of Housing and Urban Development pursuant to the Nutional Huusing Act, as amended, andapplicable
Regulations thereunder; or e . )

(D It and so loage as said note of even date and this instfument are held by the Secretary of Housing and  Urban De-
velopment, @ monthly charge (in lieu of a mortgape insurance premium) which shall be in an ameunt cqual to ones
twelfth (1/12) of one-half (V) per c&mam of the average gulstanding balance due on the note computed without taking
inte gecount delinquencies of prepayments; : . )

{h1 A-sum equai to the ground rents. il any, next due, plus the premiums that will next become due wnd payuble on policies
of fire and other hazard insurance coveting the mortgaped property, plas tuxes and assessments next duc on the morigaged

, property (all us estimated by the Mortgaper) less all sums already patd therefor divided by the number of months teelapse

hefure one (‘I) maonth prior to the date w}rt_t-_n_ such pround rens®, premiums, laxes, and assessments will become delinquent,

such sums to be held by Mortgapee in trust to pay said pround rents, premiums, taxes, and special assessments; and-
_ (et All payments mentioned in the two prt_'_tl-_glinn subsections of this puragraph and all payments to be made under the nole

sccured bereby shall be added topether amddhe agprepate amount (hereof shall be pad by the Mortpapor cach month i a

sinple payment to be applied by the Mortgdice to the following items in the order sot forth:

1 premium charges under the contract of insurance with the Seeretary of Housing and Urban Development, or monthty
charge (in liey of mortpage insuranee-premium), as the case may be;

(I taxes, special assessments, fire and other hazard insurance premiums,

{I0) aterest on the note secured hereby, and

(IV) amortization of the principal of sind note.

Any deficiency in the amount of any such agpregate monthly payment. shall, unless made gpood by the Mortpagor prior o

the due dare of lh-_' next such payment, constitute an ovent of defanlt under thas mortpaye,  The Mortpupee may cotlect a

“late charpe™ not 1o exceed two conts<2¢) for cach dollar (51D of each payment more than fifteen (15) days mn atrears to

cover the exirs expense mvolved in handling delinquenl payments )

3. Hf dhe total of the payments made by the Mortgagor under ¢b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for 1axes or assessments or insurance premiums, as the case may be, such excess, at the
aprion of the Mortgagee, shall be ¢éredited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (B) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Moregagor shall
pay to the Mocdgupgee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurunce premiums shall be due. If ot any time the Motigapor shalltender to the Mot papger,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the Mortgugor
_all,payments made under the provisions of fa ) of paragraph 2 hereof which the Mortgagee has not become oblipated
to pay:to the Secretary of Housing and Urbun Development, and any balunce remaining in the funds accumalited
under the provisions of (4 / of paragraph 2 hereof. I there shall be « defaull under any of the provisions of this
mortpiage resulting in & public sale of the premises covered hereby, or if the property s otherwise sequired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
15 otherwise ucquired, the balunce then remaining in the funds aceumulated under ¢h) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall propetly
adjust any payments which shall have been made under ra ) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other povernmental or municipal charges, fines,
or impositions, for which provision has ﬁlc—n‘__bJeen made herembefore, and i defautt thereol the Mortgagee may pay
the sume; and that he will promptly delwes the official receipts therefor to the Mortgapgee. 1f the Mongagor [ails
to make any payments provided for in this section or any other payments for luxes. assessments, or the hke, the
Mortgagee muy pay the same, and all sums so paid shall bear interest at the rute set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. -

5. That he will keep the premises 1n as¥good order and condition as they are now and will nol commit o per-
mit any waste thereof, reasonable wear and-tear excepted -

6. That he wil! keep the improvements now existing or hereattir erected on the moet paped property insured as
may be required from time to time by the Mongagee against foss by fire and other hazerds. casgaltios and contin-
gencies in sych amounts and for such penads as may be reguired by the Morlgagee snd will pay prompthy . when
- due, any premiums on such nsurance provisioa lor pavment of which has not been moade heremnbetore All tnsor-
ance shall be carried in compames approved by the Mortgapee and the policies and renewals thereol <hall be held
by the Mortgapee and have attached thereto loss puyable cluuses 1 Lavor of and o torm acceptable to the Mort
gapee.  In event of loss Mortgagor wili grve emmediate notice by manl ro the Mortgapee, who moy make proot ol
loss if not made promptly by Mortgagor, and cueh insutunce compeny concem=d 1s hereby authonized and directed
to make payment {or such loss directly to the Mortgagee instead ot 1o the Mortgagor and Mottgapee qountly | and the
insurance proceeds, or any part thereof. may Fwe applied by the Mortpagee at 1ts option either to the redo fron of
the indebtednaess hereby secured or to the restoration or repiatr ol the propermy danugied I event of Torec fosure ot
this mortpape or other trunsfer of title 1o the Mortpuped property i extunguishroent of the pdebiedness secured
hereby, all right, title and anterest of the Mortgugor i ound to any insorance pebicies then an torce shall pass 1o
the purchaser or gruntee

7. That he h(.‘rt‘b)‘ AssIpEns all the rt‘nlﬁd._:'i_i:‘uus, and protits ol the martgaped premises Trom and alter any de-
fault hereunder, und should legal proceedings be mstituted pursiant to this anstiument thea the Morpaeee <hal!
have the nght to have o recerver appointed of7the rents. assues, amd profits who, Glter deducting o charpes and
expenses allending such proceedings and theexecution ol his trust as recerver  shatl apply the residue af the
rents, 1ssues, andprofits, toward the pisment of the debt secured herebn

Sob ngages L Faps




